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FUND MANAGEMENT

The SA Equity Strategy translates the house view and relative value insights INCEPTION DATE: 01 November 2014
developed as part of the X-Chequer Market Neutral Process into a high conviction,
benchmark-cognisant SA Equity portfolio. BENCHMARK: JSE Capped All Share Index
The Strategy’s objective is to consistently outperform its JSE Capped All Share Index FUND MANAGER: Eugene Prinsloo/Werner Prinsloo
benchmark by 3% to 5% per annum.
2014 0.2% 0.9% 1.1% 0.9%
2015 4.0% 3.7% 0.2% 4.8% -4.3% 1.6% 0.1% -2.8% -1.5% 6.5% -2.4% -3.0% 6.5% 3.6%
2016 -0.6% 1.2% 8.9% 2.0% 1.0% -0.9% 2.4% 1.4% -0.4% -2.1% -1.8% 2.7% 14.3% 4.1%
2017 2.2% -0.5% 0.4% 4.4% 0.4% -3.4% 4.9% 1.5% -1.4% 5.8% 2.1% -2.2% 14.8% 21.3%
2018 0.4% 1.0% -4.0% 4.0% -4.4% 1.3% 2.6% 1.8% -4.5% -3.8% -0.3% 2.2% -4.3% -12.4%
2019 3.3% 1.5% 0.3% 6.2% -6.2% 2.7% -3.4% -3.4% 0.6% 3.7% -0.4% 3.0% 7.4% 6.7%
2020 -2.7% -7.8%  -17.2% 15.8% 0.2% 6.9% 2.7% -1.0% -0.2% -4.5% 10.2% 5.3% 3.5% 0.6%
2021 4.2% 4.4% 4.0% 0.8% 3.2% -3.4% 2.2% 3.9% -0.9% 2.3% -0.5% 4.8% 27.5% 27.1%
2022 2.9% 2.3% 1.5% -2.4% 0.8% -6.7% 2.6% 0.0% -4.9% 5.0% 10.2% -3.3% 7.0% 4.4%
2023 8.3% -3.0% -1.9% 3.2% -5.1% 2.9% 5.6% -4.8% -2.3% -3.8% 8.6% 1.8% 8.4% 7.8%
2024 -2.3% -2.7% 2.5% 3.9% 0.7% 5.2% 3.4% 2.0% 4.9% -1.1% -1.8% -0.8% 14.4% 13.1%
2025 3.1% 0.9% 3.6% 2.4% 3.4% 2.4% 2.3% 3.0% 6.5% 2.4% 1.5% 5.0% 43.2% 42.6%
2026 4.9% 57% -11.4% 2.6% -0.4% -4.4% -4.2% -3.1%
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e Strategy e *Benchmark
Strategy Source: X-Chequer Fund Management (Pty) Ltd Index Source: Bloomberg

* Benchmark: JSE SWIX All Share until Mav 2018: JSE Capped SWIX All Share/Capped All Share Index thereafter.

**Strategy *Benchmark Alpha

1 Year Annualised 17.3% 19.0% -1.6%
3 Year Annualised 17.9% 17.8% 0.1%
5 Year Annualised 15.4% 14.6% 0.8%
Annualised Return (since inception) 11.3% 9.2% 2.1%
Top10EquityHoldings ~ AssetAllocation  RiskStatistis
Naspers 7.1% SA equity 100% Ann. Std Deviation (3yrs) 13.2%
Gold Fields 6.7% Cash 0% Information Ratio 0.94
Firstrand 6.5% 100% Maximum Drawdown -23.8%
AngloGold 6.1% Average Annual Return 12.5%
Valterra Platinum 4.8%

Capitec 4.7%

MTN 4.5%

Prosus 4.0%

Bidcorp 3.8%

Sanlam 3.5%

|

The strategy represented in this d is il ible on a segregated basis, it is not in itself a collective investment scheme open to members of the public for ii . By distributing this d X-Chequer Fund Management (Pty) Ltd is not to be
considered as soliciting public ir to a collective i scheme. The return profile up to 31 October 2017 represents returns achieved within a Hedge CIS sub-strategy while the returns achieved post this date represent returns achieve under a
segregated mandate within a collective investment scheme. The returns are presented gross of fees. The strategy is currently 3pm priced. For any additional information please email info@xfm.co.za.




